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Weekly Highlight

Freight Market : Down

| FFA Market : Down
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| Supply Market : Up

| World Economy : Up

Freight Market
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72 e Ay 228ep  20Sep 4
Capesize 8,949 18,873 24,488 21,294 V3,194
Panamax 6,091 10,785 13,875 12,084 v1,791
Supramax 6,119 9,444 12,536 12,029 v 507
Handy 4,994 7,459 10,945 10,535 v 410
Average 6,538 11,640 15,461 13,986 v 1,475

(EH| @ USD/day)
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T 555;7 21-Sep = 28-Sep o
Capesize 5TC 16,518 20,025 1975 ¥ 275
Panamax 4TC 10,371 11,525 11350 ¥ 175
Supramax 6TC 9,733 10,300 10250 v 50
Handy 6TC 7,765 8,400 8075 W 325

X SEP17 Avge 6/302 0| SEP1729| LY 7bz HZQl. (+: USD)

Supply Market

- 2016.Avg  21-Sep 28-Sep +-
Capesize (180K)  43.18 42.51 42.52 A0.01
NB Panamax (77K)  23.80 23.87 23.97 A0.10
Supramax (58K)  22.04 22.19 22.23 A0.04
Handy (33K)  19.42 20.49 20.53 A0.04
Capesize 5 23.14 31.85 32.05 A0.20
Capesize  10Y  13.03 20.69 20.98 A0.29
Panamax 5 1289 18.85 18.87 A0.02
2nd Panamax  10Y 749 12.95 12.88 v0.07
Hand Supramax  5Y  11.71 15.61 15.65 A0.04
Supramax  10Y 7.16 11.43 11.56 A0.13
Handy 5Y 8.86 13.08 13.19 A0.11
Handy 10Y 5.99 8.16 8.20 A0.04

(TH2: Mil USD)
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T 2016 21-Sep 28-Sep +-
WTI Z+2 (USD/BBL) 4347 50.55 51.56 A 101
USD/KRW Ztg 1,161.35 1,134.00 1,148.00 A 14.00
ME| 22 0.74 1.33 1.33
Dow F7HK|= 17,908.07  22,359.23 22,38120 A 21.97
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Freight Market

Capesize Market Cape VC Rate Trend (USD/Ton)
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Panamax Market Panamax TC Rate Trend (USD/Day)
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Weekly Comment
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Freight Rate by Types
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Freight Market

Capesize VC & TC Rate

(USD/Ton for MC1-5, USD/Day for MC6-9)

Code Route Description 2015AVG  2016AVG 2017 YTD  2017.Aug  2016.09.29(A) 2017.09.22(B) 2017.09.29(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 1043 11.76 9.45 14.10 1355 w 055 A 410
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 6.08 6.81 5.73 8.19 754 v 065 A 181
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.85 11.14 8.64 13.36 1298 v 038 A 434
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 8.58 9.40 7.99 11.65 11.03 w 062 A 304
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.92 15.55 12.11 18.95 1840 w 055 A 6.29
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 12,549 15,818 12,975 22,125 19,725 w 2400 A 6,750
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 12,474 15,927 12,800 22,250 18875 ¥ 3375 A 6,075
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 12,677 14,693 13,875 20,575 17,650 W 2925 A 3,775
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 23,414 29,052 19,263 33,000 28925 w 4075 A 9,663

TC Average(180,000DWT) 9,811 8,949 15,279 18,873 14,728 24,488 21,294 v 3194 A 6,566

Code Route Description 2015.AVG  2016.AVG 2017 YTD 2017.Aug  2016.09.29(A) 2017.09.22(B) 2017.09.29(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 8,498 9,247 5,842 13,075 11,208 Ww 1867 A 5366
MP2  F.EAST-Australia-E.C India 5,505 5,307 8,602 9,304 6,290 12,830 10,900 Ww 1930 A 4,610
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 8,650 9,365 6,283 13,142 11,167 v 1975 A 4884
MP4  S'pore-ECSA-F.EAST 6,491 5,787 10,082 10,882 6,560 13,330 12,030 w 1300 A 5470
MP5  Busan-CIS-N.PRC 4,472 5,151 8,779 9,299 6,090 13,130 11,100 Ww 2,030 A 5010
MP6  Passing Gib-USG-F.EAST 11,000 9,702 14,874 16,615 10,890 19,510 17690 Ww 1820 A 6,800
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,538 10,781 5,590 12,110 10490 Ww 1620 A 4,900

TC Average(74,000DWT) 6,218 6,091 9,860 10,785 6,792 13,875 12,084 w 1791 A 5292

Code Route Description 2015AVG  2016AVG 2017 YTD 2017.Aug 2016.09.20(A) 2017.00.22(B) 2017.09.29(C) +- (C-B) - (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 7,453 7,962 6,300 10,705 10,040 Ww 665 A 3,740
MS2  USG-S'pore/Japan 13,051 11488 17,273 17,492 11,800 21,220 20560 w 660 A 8760
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 8,126 8,766 6,500 11,733 10,900 Ww 833 A 4400
MS4  S'pore/Japan-USG 3,244 1,819 2,361 2,529 2,504 3,740 3530 v 210 A 1,026
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 8,309 8,883 7,076 13,015 12662 Ww 353 A 5586
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 7,826 8,476 6,475 12,376 11459 Ww 917 A 4984
MS7  USG-Skaw/Passero 11,203 8,310 13,151 12,003 8,372 14,960 15050 A 90 A 6,678

TC Average(58,000DWT) 7,542 6,119 9,214 9,444 7,004 12,536 12029 w 507 A 5025

Code Route Description 2015AVG  2016.AVG 2017 YTD 2017.Aug 2016.09.29(A) 2017.09.22(B) 2017.09.29(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 6,536 6,770 6,325 9,528 9304 w 224 A 2979
MH2  PG/WC India-F.EAST 4,023 4,410 8,378 8,021 4,800 12,720 11,980 Ww 740 A 7,180
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 6,759 6,975 5,267 10,456 10,121 w 335 A 4854
MH4  Busan-CIS-F.EAST 5,040 4,827 6,631 6,642 6,040 10,010 9480 Ww 530 A 3440
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,687 8,884 6,530 12,010 11,790 w 220 A 5260

TC Average(33,000DWT) 5,481 4,994 7,598 7,459 5,792 10,945 10535 W 410 A 4743

|
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Freight Market - Fixture

Capesize Fixtu C
[ | wtheme | Gwedy et | ot | boN L s | rews | Clertersr |

EDF TBN 160,000/10 Bolivar Rotterdam+opt 10/0ct 1000 50,000shinc/25,000shing Swissmarine
EDF TBN 160,000/10 Bolivar Rotterdam 19/0ct 915 50,000shinc/25,000shinc Cargill
§ Besiktas Kazakhstan 160,000/10 Bolivar Rotterdam 11/oct g.15 50,000shinc/25,000shinc Swissmarine
Gl EDFTBN 160,000/10 Drummend lcdas 18/0ct 11.00 50,000shinc/35,000shing K-Line
Berge Tsurugi 180,000/10 Itaguai Rotterdam 180ct/D1Nov 920 6 days shinc TKS
Golden Surahaya 180,000/10 Seven Islands Rotterdam 20/29 Oct 6.40 & days shinc TKS
Oldendorff TBN 170,000/10 Acu Qingdao 15/18 Oct 1870 Scalef30,000shing Anglo American
Cargill TBN 125,000/10 Baltimore Kwangyang 20/29 Oct 27495 Scale/45,000shinc POSCO
Trafigura TBN 170,000/10 CSN Qingdao 01/100ct 13.60 Scale/30,000shinc CSN Maritime
Pacific Bulk TBN 180,000/10 Saldanha Bay Qingdao 16/200ct 13370 90,000shinc/30,000shinc Ore & Metal
F/Haul TBN 170,000/10 Seven islands China 19/25 Oct 1950 30,000shinc/30,000shinc Rio Tinto
Aashna 170,000/10 Tubarao Qingdac 12/20 0ct 1310 Scalef30,000shinc Trafigura
10 % TBN 170,000/10 Tubarao Qingdao 01/150ct 18.87 3 days shinc/30,000shinc Vale
Pan Gold 170,000/10 Tubarao Qingdao end Oct i98 Scalef30,000shinc Hyundai Glovis
Pigl 190,000/10 Tubarac Qingdac 22/30 0ct 1850 3 days shinc/30,000shinc cargill
TEN 170,000/10 Dampier Qingdac 07/C8 Oct 815 Scalef30,000shinc Rio Tinto
TBN 170,000/10 Dampier Qingdao 11/13 0ct 800 Scale/30,000shinc RioTinta
Swissmarine TBN 170,000/10 Dampier Qingdao 11/13 Oct 8.10 Scaief30,000shinc Rio Tinto
TEN 170,000/10 Dampier Qingdac 11/13 Oct 815 Scalef30,000shinc Rio Tinto
Hermina 170,000/10 Dampier Qingdao 11/13 0ct 805 Scale/30,000shinc RioTinta
TBN 170,000/10 Dampier Qingdao 11/13 Oct 8.10 Scaief30,000shinc Rio Tinto
Sonia 170,000/10 Dampier Qingdac 11113 Oct 7.80 Scalef30,000shinc Rio Tinto
KLC TBN 170,000/10 Dampier Dangjin 17/23 Oct 729 Scale/60,000shinc Hyundai Glovis
Amiga Il 170,000/10 Dampier Qingdao 11/13 Oct 775 Scalef30,000shing Rio Tinta
TBN 170,000/10 Dampier Qingdao 14/16 Oct 7.50 Stalef30,000shinc CHR
: TBN 160,000/10 Haypoint Qingdac 15/19 Oct 850 40,000shinc/30,000shinc BHP Billiton
il TBN 150,000/10 indonesia Mundra 01/100ct 7.00 15,000shinc/40,000shinc 158
Agua Bonanza 170,000/10 Port Hedland Qingdao 08/17 Dct 8.15 80,000shinc/30,000shinc SDRT
Panocean TEN 190,000/10 Port Hedland Pohang 16/25 Oct 709 95,000shinc/60,000shinc Posco Tender
Mount Austin 160,000/10 Port Hedland Qingdac 02/04 Oct 835 80,000shinc/30,000shinc FMG
Mount Faber 170,000/10 Port Hedland Qingdao 06/0ct 8.40 Scalef30,000shing Roy Hill
TBN 170,000/10 Port Hedland Qingdao 10/13 Oct 7.80 80,000shinc/30,000shinc BHP Billiton
5M Gladstone 170,000/10 Port Hedland Qingdao 07/100ct 745 80,000shinc/30,000shinc BHP Billiton
Golden Ocean TBN 190,000/10 Port Hedland Kwangyang 1726 Oct 6.50 95 000shinc/60,000shinc POSCO
Hebei Universe 170,000/10 Port Hedland Qingdao 08/10.0ct 8.00 Scalef30,000shinc Roy Hill
HOSCO TBN 170,000/10 Teluk Rubiah Qingdao 06/07 Oct 6.30 90,000shinc/30,000shinc Vale
ZXTBN 170,000/10 W.Austraiia Qingdao 10/19 Dct 7.55 Scale/30,000shinc Dldendorff
DEL
Atlantic Anangel Unity 179,818 2015 Cape Good Hope Skaw-Passero 15/20 Sep Trip via Brazil 29,750 K-Line
Star Angie 177,000 2007 China Kwangyang 03/05 Oct Trip via Port Hedland 21.000 Korea Line
. sealink 180,116 2010 Misurata China 25/27 Sep Trip via USEC 34,000 Cargill
Fash: Golden Finsbury 182,000 2015 S.Korea 5'poreflapan 25/5ep Trip via W Aus 25,750 K-Line
Genco Tiberius 175,000 2007 Wenzhou S'poreflapan 28/30 Sep Trip via EAus 19,100 155
" Great Qin 176,014 2010 China Ww 05/10 Oct 12/15 months trading 15,500 Classic Maritime
Betlod Navios Symphony 178,000 2010 Hong Kong WW 26 Sep 5/7 months trading 18,900 SwissMaring

Iron ore Route Fixtures Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2017.Aug 78 23 101 2017.Aug 35 9 15 16 75
2017.09.22 20 5 25 2017.09.22 3 2 3 1 9
2017.09.29 21 15 36 2017.09.29 9 3 1 2 15
+/- Al A10 All +- A6 Al v?2 Al A6
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Freight Market-Fixture

Panamax Fixture - VC

Oldendorff TBN 60,000/10 Paranagua N.China 06/15 Oct 33.00 10,000sshex/8,000sshex Gavilon
il Kiaveness TBN 66,000/10 Us Gulf China 10/20 Oct 41.00 10,000sshex/8,000sshex CNR
T8N 75,000/5 Dalrymple Bay EC India 09/15 Oct 1575 35,000s5hex/20,000sshex SAIL
= TBN 75,000/10 Dalrympie Bay ECIndia 10/18 Oct 1525 35,000/20,000 sshex bends SAIL
TBN 75,000/5 Dairymple Bay ECindia 13/23 Oct 1440 35,000sshex/20,000sshex SAIL
TBH 75,000/10 Gladstone EC India 11/200ct 1425 35,000/20,000 sshinc bends VsP

B/Haul Atlantic Horizon 65.000/10 Indonesia Brindisi 05/12 Oct 1235 22,500shinc/12,000shinc Noble

Panamax Fixture - TC

I S 2 S S N T IS Y

5Bl Lambada 81,272 2016 Mordenham Gibraltar-Skaw Spot 2 laden legs about 60 days 14,000 Nordic Bulk
Long Dar 82,265 2013 ECSA Skaw-Gibraltar 12/0ct Tripintgrain 15,500 cargill
. Welfine 93,146 2011 Recalada Gibraltar-Skaw 24/25 Sep Tripint grain 14,000 Azure
Atiantic W-ariginal 81,930 2012 El Dekheila Egypt 285ep/030ct Trip via B.5ea 11,000 Cargill
Spring Wealth 93,379 2011 Brake Brazil 27 /5ep Trip via Baltic int coal 10,000 ACB
CMB Partner 81,805 2016 Carboneras Continent 01/Oct Trip via itacotiara int grain 12,350 Norden
Zheng Hui 81,797 2014 ECSA SE Asia 03/04 Oct Tripint grain 14,000+500,000{BB) Omegra
Doric Liberty 82,084 2012 ECSA S'poreflapan 12/15 Oct Tripintgrain 13,000+550,000(B8) Cargill
Evangelia Petrakis 74,475 2007 ECSA PMD 12/0ct Trip int grain 12,000+550,000(B8) CNR
Grand Annabelle 79,469 2012 SW Pass China 13/0ct Tripint grain 15,500+550,000(BB} BDH Quadre
Min Sheng 1 81,659 2012 Yuzhny S'poreflapan 25/26 Sep Trip via B.Sea int grain 20,000 CNR
e Captain Adams 82,018 2017 Us Gulf China 06/Oct Trip via COGH int grain 15,500+550,000(B8) Norden
MG Explorer 84,790 2016 Ghent lapan 305ep/010ct Trip via Colombizs&COGH intgrain 19,500 IERA Trading
Limnionas 84,000 2017 Muscat PMO retro 18/5ep Trip via EC5A & PG 15,000 Bunge
Prabhu Puni 76,015 2002 Kakinada S'poreflapan retro 22/Sep Trip via ECSAint grain 12,500 CNR
Reborn 74,063 1509 Singapore S'poreflapan retro 12/Sep Trip via ECSA int grain 11,000 Klaveness
Bellemar 81,448 2007 ‘Singapore 5'poreflapan retro 18/5ep Trip via EC5A int grain 13,250 Oldendorff
Giacometti 81,713 2013 limuiden S'poreflapan retro 21/Sep Trip via 5t Lawrence int grain 19,500 Caravel
Ocean Trader | 76,596 2006 Tianjin Japan Ppt Trip via EAus 10,650 CNR
Far Eastern Jupiter 82,655 2007 Kashima EC india 27/5ep Tripvia EAus intcoal 11,500 Sinochart
Songa Maru 82,687 2008 Mizushima india 25/5ep Tripvia EAus intcoal 11,850 Sinoeast
Star Sophia 82,285 2007 Rizhao india 28{5ep Trip via EAus int coal 11,000 Hyundai Glovis
Great Glen 93,252 2010 SKorea China Ppt Tr a EAus intcoal 14,500 Refined Success
Cerba 80,370 2010 Cai Lan China Ppt Trip via Geraldion 14,750 CNR
Tai Keystone 84,000 2017 Taichung china 28/Sep Trip via Geraldton int i.ore 16,000 Oriental Pal
Panamax Universa 79,393 2012 Taichung s.china 27/5ep Trip via indoneisa int coal 11,250 CNR
Aom Aphrodite 92,007 2011 Davao China Spot Trip via Indonesia 16,500 Cargill
Hebei Qinhuangdao 93,721 2011 Taiwan S'poreflapan 26/29 5ep Trip via Indonesia 17,000 Sinochart
Silver Phoenix 74,759 2006 Beilun China 01702 Oct Trip via Indonesia int coal 11,250 Transpower
Ecola 73,931 2001 Chaozhou China 24/5ep Tripvia Indonesia int coal 15,500 Taurus
Capitola 74,832 2001 Guangzhou China 05/12 Oct Trip via indonesia int coal 13,500 Chinese Charts
Alpha Harmony 74,492 2001 Hong Kong S.China 01/0ct Trip via Indonesia int coal 12,000 Chinese Charts
Sea \lenus 80,888 2013 Kehsichang Korea 04/0ct Trip via Indonesia int coal 14,250 CNR
Pacific Glorious Wind 83,410 2010 Labuan lapan 02703 Oct Tripvia Indonesia int coal 15,500 K-Line
India 80,562 2011 Lankawi S'poreflapan retro 21/5ep Trip via indohesia int coal 15,550 China coal sclution
Despina D 76,663 2004 Qingdao Malaysia 22/5ep Trip via Newcastle 11,000 Panocean
Selandia 78,508 2011 CIK Philippines 27/5ep Trip via Newcastle int coal 10,500 Klaveness
Ikan Keras 85,015 2017 Qingdao Kinuura 02/03 Oct Trip via Newcastle int coal 13,000 IERA Trading
Glyfada | 75,639 2009 Kashima S'poreflapan Ppt Trip via NoPac 15,250 CNR
Ecomar G.O. 75,093 2008 Qinhuangdao S'poreflapan 305ep/065ep Trip via NoPac 10,000 Glencore
Lowlands Nello 76,830 2004 Yosu S'poreflapan Spot Trip via NoPac 14,500 CNR
Santa Adriana 77,040 2013 Bayuguan S'poreflapan 22/265ep Trip via NoPac int grain 12,750 Louis Dreyfus
Ocean Antwerp 76,596 2007 Boryeong China retro 17/Sep Trip via Nopac int grain 12,850 Sinoeast
Baltia 75776 2005 CIK S'poreflapan 24/52p Trip via NoPac int grain 12,500 CNR
Georgia T 80,416 2011 Muscat India retro 22/5ep Trip via Richard Bay int coal 13,250 Oidendorff
Alam Padu 87,052 2005 PMO China 2435 Oct Trip via S.Africa 15,500 CNR
Star Maria 82598 2007 Kohsichang Irag 33 /5ep Trip via 5.Aus int grain 15,000 Shadad
Arouzu 82,025 2012 Visakhapatnam EC india 22/5ep Trip via W.Aus int i.ore 12,500 CNR
MBA Giovanni 93,361 2010 Dalian China 28/Sep Trip via Weipa int bauxite 12,500 Witrabulk
max Fures by Major Routes
Indonesia RV  E.Australia RV ~ ECSA-F.EAST Total 4-TM 11-14M Other Total
2017.Aug 30 21 58 109 2017.Aug 20 4 3 27
2017.09.22 6 3 2 11 2017.09.22 11 0 2 13
2017.09.29 10 6 5 21 2017.09.29 0 0 0 0
+/- A4 A3 A3 A10 +/- vil - v2 v13
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Supramax/Handy Fixture - VC

X 37 Y A 9

Supramax/Handy Fixture - TC

S S S = I o

lonic Halo 34,039 2012 Sfax Atlantic Ppt 2 laden legs 10,100 ENR
DL Lavender 35,194 2014 Recalada Continent Ppt Trip 14,000 CNR
Marlin V 61,444 2013 Barranguilla S Turkey opr BSea Ppt Trip 20,000 opt 18,500 Bulk Frading
Atlantic Rowayton Eagle 63,500 2013 Recalada Egypt Ppt Trig 16,000 Louis Dreyfus
Strategic Harmony 39,880 2014 EC Mexico Med Ppt Trip int petcoke 12,500 Lewantina
Eike Oldendorff 38,300 2017 Lagos Black Sea 35/29 Sep Trip via Conakry 9,000 MUR
Strange Attractor 55,742 2006 Port Canaverai Continent Ppt Trip via Mobile int coal 14,650 iMC
Lynholmen 56,458 2008 Santos india Ppt Trip 14,600+460,000(88) Raffles
Red Cosmos 61,263 2015 Santa Marta Chile Ppt Trip int-coal 25,500 Oldendorff
i Pacific Advance 63,507 2015 Us Guif china Ppt Tripintgrain 24500 CNR
K Opal 55,705 2010 US Gulf China Ppt Tripint grain 21,500 Eagle Bulk
Ravni Kotari 34 373 2010 S.Korea WW 01/04 Oct 2 |laden legs 9,500 CHR
Papayiannis 51,029 2001 CIK WC India Ppt Trip 11,000 Chun &n
NPS Mosa 53,556 2007 Zhoushan india 25/28 Sep Trip 11,000 Bainbridge
Asia Zircon 11 53,414 2008 Zhanjiang ECindia Ppt Trip int fertilizer 12,000 CNR
Sea Harmony 28,409 2005 Japan Thailand Ppt Trip intslag 10,000 CHR
Sun 63,672 2013 Sandakan WC India 22/23 Sep Trip via Indonesia 13,500 ENR
Port Belmonte 62,950 2017 CIK China 26/28 Sep Trip via Indonesia 14,000 CNR
Triton Valk 55,651 2009 Huzngpu China 25/27 Sep Trip via Indonesia 12,500 CNR
Gold Gemini 52,050 2006 Manila China Spot Trip via Indonesia 12,000 CHR
Anna Dorothes 55,646 2008 Fangcheng india 24/35 sep Trip via Indonesia 14,400 CNR
Silvia Glory 56,854 2012 Yangjiang 5.China 28 Sep Trip via Indonesia 12,750 CHNR
Pacific Densa Dolphin 58,772 2010 Nansha India Ppt Trip via Indonesia 12,000 ENR
Inlaco Express 34,053 2011 Manila China 275epf030ct Trip via Indonesia 10,000 Dahua Qingdac
Star Fighter 61,455 2013 Singapore China 02/04 Oct Trip via Indonesia 16,500 CNR
Star Fighter 61,455 2013 Singapore China 02/04 Oct Trip via Indonesia 15,500 CNR
Castle 53,477 2009 Hong Kong China 2B/5ep Tripvia Indonesia 10,500 CHR
Asia Emerald 111 57,802 2010 Karachi Indonesia Ppt Trip via PG 13,000 CNR
52,454 2006 Fujairah india 01/04 Oct Tripvia PG int limestone 15,550 CNR
56,915 2011 Yangjiang China 27/sep Trip via Philippines int nickel ore 12,500 CHR
Great Century 61441 2017 Tieshan china Ppt Tripvia Philippines int nickel ore 13,250 YND
Grand Demeter 56,805 2011 Lianyungang China 38/29 Sep Trip via Philippines int nickel ore 10,500 AMC
Medi Paestum 55,614 2009 Kemen China 30/5ep Tripvia Philippines int nickel ore 13,000 EOT
Pure Trader 56,855 2011 Mermugao SE Asia Early Oct Tripvia WC India int salt 12,000 CNR
Great Comfort 63,497 2016 Tuticorin W 30/5ep 1 year trading 11,750 Tianhui
Daiwan Beave 34,358 2014 Lanshan ww 28/Sep 3/5 months trading 9,350 Panocean
. CL Boy 51,687 2010 Busan ww Spot 4/6 months trading 11,250 CNR
Fetios Teal Bulker 57,903 2014 CIK WW Ppt 4/6 months trading 12,250 Glencore
Common Faith 57,002 2013 Vietnam W Ppt 4/6 months trading 12,000 CHR
Thor Achiever 57,015 2010 N.Spain ww Ppt 5/7 months trading 13,000 Centurion

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific R.V Atlantic RV F/HAUL Total 60~63K 55~58K Total

2017.Jul 77 54 18 149 2017.Jul 40 77 117
2017.Aug 95 47 29 171 2017.Aug 42 75 117
2017.09.22 22 12 4 38 2017.09.22 8 14 22
2017.09.29 23 7 4 34 2017.09.29 10 15 25
+/- Al v5 - v4 +/- A2 Al A3
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FFA Market

Freight Forward Curve (in USD) Cape 5TC and Cape/Pmx Differential (USD/Day)
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Bid Offer Bid Offer
Period Period
21-Sep 28-Sep +- 21-Sep 28-Sep +- 21-Sep 28-Sep +- 21-Sep 28-Sep +-

SEP17 19,900 19,700 w 200 20,450 19,800 ¥ 350 SEP17 11,450 11,325 v 125 11,600 11,375 v 225
OCT17 20,800 18,000 w2800 21,000 181150 w23850 OCT17 12,300 11,000 w¥1,300 12,500 11,100  w1,400
NOV17 18,550 16,800 w1,750 18,750 17,000 ¥ 1,750 NOV17 12,250 11,600 ¥ 650 12,450 11,750 v 700
Q4 17 18,500 16,550 w1,950 18,700 16,750 ¥ 1,950 Q4 17 11,950 11,250 v 700 12,100 11,350 ¥ 750
Q1 18 10,600 9,700 w 900 10,850 9,850 1,000 Q1 18 9,350 9,200 v 150 9,500 9,250 v 250
Q2 18 12,300 11,650 w 650 12,500 11,900 ¥ 600 Q2 18 10,150 9,900 w 250 10,300 10,100 v 200
Cal 18 14,000 13,350 w 650 14250 13450 ¥ 800 Cal 18 9,650 9,450 v 200 9,750 9,500 v 250
Cal 19 14,050 13,350 w 700 14,300 13550 ¥ 750 Cal 19 9,500 9,400 v 100 9,650 9,600 w 50

Supramax 6TC (in USD) Handy 6TC (in USD)

Bid Offer Bid Offer

Period Period
21-Sep 28-Sep +- 21-Sep 28-Sep +- 21-Sep 28-Sep +- 21-Sep 28-Sep +-

SEP17 10,200 10,200 - 10,400 10,300 v 100 SEP17 8,300 8,000 v 300 8,500 8,150 v 350
OCT17 11,400 10,550 w 850 11,600 10,650 ¥ 950 OCT17 8,800 8750 v 50 9,000 9,000
NOV17 11,350 10,850 v 500 11,500 11,000 ¥ 500 NOV17 8,600 8,500 w 100 8,800 8,750 v 50
Q4 17 11,300 10,550 w 750 11,450 10,650 ¥ 800 Q4 17 8,600 8500 v 100 8,800 8750 w 50
Q1 18 8,900 8,600 w 300 9,150 8,750 ¥ 400 Q1 18 7,400 7,400 - 7,600 7,600
Q2 18 9,500 9,300 ¥ 200 9,650 9,500 ¥ 150 Q2 18 7,850 7,850 - 8,000 8,100 A 100
Cal 18 9,450 9,700 w 350 9,550 9,300 ¥ 250 Cal 18 7,700 7750 A 50 7,900 7,900
Cal 19 9,500 9,200 w 300 9,650 9,400 w 250 Cal 19 7,850 7800 w 50 8,050 8,000 w 50

Capesize C5 Route(MZ F-=F, in USD)

Panamax 3A Route(T/P R., in

Bid Offer Bid Offer
Period Period
21-Sep 28-Sep +- 21-Sep 28-Sep +- 21-Sep 28-Sep +- 21-Sep 28-Sep +-

SEP17 7.70 760 w 0.10 8.05 790 w015 SEP17 12,900 12,200 v 700 13,200 12,350 v 850
OCT17 7.80 755 w 0.25 8.15 790 w025 OCT17 12,600 11,000 w1,600 13,000 11,500  w1,500
NOV17 7.55 735 w020 7.95 765 v 0.30 NOV17 12,100 11,250 v 850 12,600 11,750 v 850
Q4 17 7.40 715 w025 7.75 755 w020 Q4 17 12,050 11,000 w1,050 12,550 11,500  w1,050
Q1 17 5.70 560 w 0.10 6.10 580 w 0.30 Q1 18 9,000 8,800 v 200 9,400 9,200 v 200
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Bunker Market

IFO 7} %'6; (USD/Ton)

IFO380 IFO180
BUSAN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH  HONGKONG  GIBRALTAR BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR

2015 323 267 301 274 292 306 289 - 315 306 352 325 - 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293
21-Sep 355 322 340 310 338 345 333 375 340 368 390 383 352 358
28-Sep 365 321 346 313 340 350 333 385 339 373 393 390 355 358
+- A10 vl A6 A3 A2 A5 - A10 vl A5 A3 A7 A3 -
MGO 7tH 5% usD/Ton)ill R ME 714 ST (USD/BBL)
MGO WTI BRENT DUBAI
78 78
BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR 2017.1 201712 2017.1 201712 HE
2015 523 485 514 560 535 517 535 21-Sep 50.55 50.93 56.43 56.09 54.65
22-Sep 50.66 51.03 56.86 56.42 54.66
2016 427 389 405 539 501 415 431 25-Sep 52.22 52.52 59.02 58.43 54.83
21-Sep 540 512 515 553 577 505 550 26-Sep 51.88 52.19 58.44 57.92 56.15
27-Sep 52.14 52.43 57.90 57.57 55.65
28-Sep 550 525 526 555 586 537 561 28-Sep 51.56 ) 57.41 ) 5555
+  Al0  Al3 All A2 A9 Al2 All +-(HZFCHH)  A101 A150 A098 A148 A0.90

1FO380 VS IFO180 VS MGO wso/Ton

s ROTTERDAM IFO380 s ROTTERDAM IFO180 +++ee« ROTTERDAM MGO
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v

98 28Y IA|R7te MESAIFOAM WIT 113822 USD51.56
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USD098 AMA3IYI T, DUBALS &Z27174S USDS5552 7|2
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Supply Market

Newbuilding Newbuilding Price Trend (Mmil USD)
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Demolition Demolition Price Trend (USD/LDT)
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Maritime Exchange Information Center

Newbuilding Market

Newbuilding Price (Mil USD)
TYPE 2014 2015 2016 2017.09.21 2017.09.28 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 4318 4251 4252 A0.01 42,68 41.90
oMAX 82K 30.54 27.61 24.42 24,55 24.64 A0.09 25.40 23.96

77K 29.47 26.72 23.80 23.87 23.97 A0.10 24.55 2325
SHAX 64K 28.10 25.41 22.77 23.04 23.11 A0.07 23.69 2213
58K 27.17 24.77 22.04 22.19 22.23 A0.04 22.49 21.36
HANDY 33K 23.17 21.24 19.42 20.49 2053 A0.04 20.76 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
325,000 2019 Hyundai Heavy Industries S.Korea Polaris Shipping S.Korea 10+5 80.00
208,000 2020 SWS China Anangel Shipping Greece 2+2 4750
82,000 2018 Yangzijiang Shipbuilding China Interocean India 11 24.50
82,000 2019-2020 Tsuneishi Zosen+Imabari Japan Nissen Kaiun Japan 10 27.00
Sep 82,000 2019 Hantong China Atlantica Shipping Norway 1 24.00
82,000 2019 Cosco Zhoushan China Aegean Shipping Greece 4+2+2 -
82,000 2019 Tsuneishi Zhoushan China Helikon Shipping UK 2+1 24.00
62,000 - Oshima Japan Tai Shung Maritime Taiwan 2 25.50
62,000 2019 Cosco Dalian China Cosco Shipping China 2+1 33.90
34,000 2019 Hakodate Dock Japan Itochu Japan 1 -
Vear Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT(Mil) No. DWT/(Mil) No. DWT(Mil) No. DWT(Mil)
2017 45 1.60 72 4.37 36 2.98 22 4.65 175 13.60
2018 84 2.92 62 3.75 59 491 53 14.03 258 25.61
2019+ 32 1.12 31 1.90 71 5.86 50 13.38 184 22.26
Total 161 5.63 165 10.02 166 13.76 125 32.07 617 61.48

Fleet Changes

2015 2016 2017.Sep
No. DWT(Mil) No. DWT(Mi) No. DWT(Mi)
Delivery (A) 659 49.26 563 47.03 391 32.86
Cape 88 16.92 104 19.96 63 13.03
Pmax 120 9.83 114 9.42 92 7.55
Supra 266 15.96 217 1318 153 9.29
Handy 185 6.55 128 447 83 2.99
Demolition (B) 429 30.56 396 28.36 184 11.99
Cape 9 15.44 76 12.99 26 5.05
Pmax 95 6.78 11 7.98 38 2.74
Supra 7 3.14 95 4.26 60 2.77
Handy 170 5.19 115 3.18 60 143
Net Change (A-B) 230 18.70 166 18.63 207 20.87
End Year 10,716 777.54 10,882 796.16 11,089 817.03
Cape 1,632 309.40 1,660 316.38 1,697 324,37
Pmax 2,465 196.28 2,468 197.72 2,522 202.52
Supra 3,322 179.34 3444 188.26 3,537 194.77
Handy 3,207 92.52 3310 93.81 3,333 95.38
Changes (DWT, %) 2.5% 2.4% 2.6%
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TYPE 2014 2015 2016 2017.09.21 2017.09.28 4 High 2017 Low 2017
Resale 56.42 4591 35.20 4345 43.76 A031 43.76 35.48
8‘;&5 5Y 4458 3258 23.14 31.85 3205 A0.20 3216 23.47
10y 31.55 20.75 13.03 20.69 20.98 A029 2235 1407
Resale 30.79 26.27 21.84 25,52 25,54 A002 26.11 22.39
'Z.',".',f(’)( 5Y 2411 17.34 12.89 18.85 18.87 A0.02 19.32 13.49
10y 18.43 12.06 7.49 1295 12.88 v0.07 13.18 8.03
Resale 29.42 25.42 19.37 2352 23.79 A027 24.38 20.86
?S“QAK’)‘ 5v 23.44 16.23 171 15.61 15.65 A0.04 16.07 13.06
10y 1761 10.95 7.16 1143 1156 A0.13 1156 8.76
Resale 23.93 20.77 16.15 20.00 20.05 A005 20.05 16.83
HQQ‘I%Y 5Y 18.76 1357 8.86 13.08 13.19 A011 13.42 10.67
1431 9.47 5.99 8.16 8.20 A004 8.20 6.48
Resale Price (Mil. USD)
—— CAPE(10Y) 10v) (107) HANDY(10Y)
60.00 40.00
55.00 35.00
-
40.00 25.00
35.00 20.00
o o
15.00 5.00 —
o 2013 2014 2018 2016 2017-09-28 omzmz 2013 2014 2015 2016 2017-09-28

Secondhand Record

Date Name DWT Built Shipbuilder Buyer Price(Mil USD)/Ship
Rugia 176,500 2011 Shanghai Waigaogiao China Safe Bulkers Greece 26.00
Atlantic Moon 82,100 2012 Tadotsu Tsuneishi Japan Songa Bulk Norway 20.50
United Liberty 81,800 2015 Tsuneishi Zosen Japan P Mﬁ';?rﬂFmSIObal United States 24.85
Azalea Sky 81,500 2012 Universal Japan - Italy 21.50
Aomi 77,200 2007 Sasebo Japan - China 12.00
Maria Theo 74,400 2000 Sasebo Japan - - 7.70
Golden Taurus 63,700 2015 Chengxi China Scorpio Bulkers United States 22.80
4n Golden Leo 63,700 2016 Chengxi China Scorpio Bulkers United States 24.60
Week Golden Virgo 63,700 2017 Chengxi China Scorpio Bulkers United States 25.00
of Golden Libra 63,700 2017 Chengxi China Scorpio Bulkers United States 25.00
Sep Golden Gemini 63,600 2015 Chengxi China Scorpio Bulkers United States 22.60
Golden Aries 63,600 2015 Chengxi China Scorpio Bulkers United States 22.50
Songa Marlin 58,700 2009 Tsuneishi Zhoushan China Thoresen Thailand 14.00
Santa Phoenix 56,000 2006 Mitsui Ichihara Japan United Shipping Bangladesh 12.00
Sabrina Venture 53,456 2010 Chengxi China - China 10.50
Parvathy 50,327 1999 Mitsui Tamano Japan - - 540
Oluja 41,712 1996 Brodosplit Croatia - China 4.20
Parisiana 35,000 2011 Shanghaiguan Shipping China - - 7.80
Shunwa 28,351 2010 Shimanami Japan - - 8.20
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Demolition Market

TYPE 2015 2016 2017 YD 2017 Sep
No DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
CAPE 93 15.44 76 12.99 26 5.05 5 0.97
PMAX 95 6.78 111 7.98 38 274 4 0.28
SMAX 71 3.14 95 426 60 277 3 013
HANDY 170 5.19 115 318 60 143 1 0.01
Total 429 30.56 397 2841 184 11.99 13 1.39

Demolition Record

Date Name DWT Built Shipbuilder LDT Buyer Price (USD/LDT)
Stellar Unicorn 279,100 1993 Sasebo Japan 33,581 Bangladesh 414
Stellar Cosmo 261,300 1992 Kawasaki Japan 40,000 - 423
Fair 173,000 1997 NKK Japan 20,763 India 370
Silver Ocean 151,100 1994 Shin Kurushima Ujina Japan 17,987 Pakistan 445
Four Spring 109,009 1992 Fincantieri Ancona Italy 16,111 Bangladesh 380
Ling Gang 9 71,400 1997 Namura Japan 10,138 - -
Vinalines Trader 69,600 1997 Tadotsu Tsuneishi Japan 9,706 Bangladesh 394
Sep Global Trader 1 65,700 1993 Jlangnan Shanghai Changxing o 44 g5g Pakistan ;
Heavy Ind
Sri Prem Poorva 69,300 1994 Hashihama Tadotsu Japan 10,010 Bangladesh 400
Thor Horizon 47,100 2002 PAL Indonesia Indonesia 13,025 Pakistan 430
Yin Tai 45,210 1994 Kanasashi Japan 7,634 China -
Rainbow 42,500 1994 Namura Japan 9,016 India -
Paus One 10,810 1972 Kanda Japan 3,754 Bangladesh 340
Scrap Price (USD/LDT)
2014.Avg 2015.Avg 2016.Avg 2017.09.14 2017.09.21 +- 2017 High 2017 Low
Bangladesh 448 346 262 380 390 A10 390 280
India 450 345 258 375 380 A5 380 275
Pakistan 444 345 261 400 405 A5 405 275
China 301 180 164 270 250 v20 270 230
Demolition by Size (Mil DWT) Delivery vs Demolition (Mil DWT)
18.0 H Dely mDemolition
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21-Sep 28-Sep +/- Aug 2016 21-Sep 28-Sep +/- Aug 2016

usD 113400 114800 a 1400 113184 116135 KOSPI 240650 238976 W 1674 237218 1,986.06
EUR 1,35144 135166 A 022 133740 1,283.84

DOW  22,359.23 22,381.20 a4 2197 2191408 17,908.07
JPY100 1,00894 101850 A 956 1,030.52 1,069.38

M8|E8 335781 333964 v 1817 3,287.49  3,000.00
CNY 172.17 17237 A 020 16949 17445

$/EUR 11914 1.1787 v0.0127 1.1810 11197 Y=FTSEI00 7,26390 7,32282 A 5892 740918 595547

gle2a oj=zd =&
(UNIT:%)
19-Sep 26-Sep +/- Month Ago Year Ago 21-Sep 28-Sep +/- Aug 2016
M 124 1.23 v 001 124 0.53 M 1.04 1.06 A 002 1.03 032
3M 133 133 - 132 0.85
10Y 2.27 231 A 004 221 184
6M 1.48 1.50 A 002 145 124
1Y 174 1.78 A 004 1.71 1.56 30Y 2.80 2.87 A 007 2.80 2.59
2w EU FRZHX & as 0= FRFHX &
= 2015 2016 Jul Aug +/- = 2015 2016 Jul Aug +-

AFMRIKIS 10424 10502 11130 11190 4 060 ISMHZQY X|4& 5137 5122 5630 5880 A 250
HEPMI 5216 5224 5660  56.60 - ISM H[§|=YX|4& 5721 5497 5390 5740 A 350

AH|XHAE|X| 4= - 6.20 - 791 -1.70 -1.50 A 020  AH|XRAME|X|4= 97.97 98.60 120.00 12290 A 290
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ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: ops@insshipping.com
TEL: 82-02-364-3644 AREA: P'mx

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com
TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80, soosong-dong,
jongno-gu, seoul, Korea

E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

INTERLINK

Room 1827, kwanghwamun officia bldg, 163,
shinmunno 1-ga, jongno-gu, seoul, Korea

E: interlink@interlinksea.co.kr
TEL: 82-2722-8220 AREA: P'mx

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

TEL: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion bldg 1, vi
no.l2, chaowai street, chaoyang district,
100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx
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(GREAT WAL INTERNATIONAL MARINE LIMITED
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JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr
TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samr?/ung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea

E: cape@basimchart.com
TEL: 82-02-3789-7613 AREA: Cape

ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: chartering@araship.com
TEL: 82-02-739-7766 AREA: S'mx, HS

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg, #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea

E: handy@mars7.co.kr
TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm?718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, Prmx, S, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian plaza, no.18,
beitaipingzhuang road, haidian district, beijing, China
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

WONSILD

1-2 20F guangdong finance building, 88-91
connaught road west, Hong Kong

E: dry@wonsild.com
TEL: 852-2548-9899 AREA: P'mx, S'mx
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FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818

E: cape@ildochtrg.co.kr
TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110,
Taiwan

E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

239F,  athenee tower, 63 wireless road,
lumpini, pathumwan, bangkok, Thailand 10330

E: Fix@satelliteship.com
TEL: 66-2-126-8069 AREA: P'mx, S'mx, HS

o
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CHARTERING & AGENCY

@

Goop Turn

HOWE ROBINSON

PARTNERS

MLT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road,
taipei, Taiwan RO.C.

E: handysupra@mittpe.com.tw
TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, R.O.C

E: ct@goodturn.com.tw
TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93
huai hai zhong road, shanghai 200021,
China

E: hrs.hdy@howerobinson.com
TEL: 86-2310-0188 AREA: HS
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SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: snp@gyromaritime.co.kr
TEL: 82-2-723-2363 AREA: Newbuilding, S&P

FIDES CORPORATION

Rm No. 1224, 92(official),
jongno-gu, seoul 03186, Korea

E: project@fidescorp.kr
TEL: 82-02-723-6253 AREA: Newbuilding, S&P

saemunan-ro,

HANWON MARITIME CO., LTD

8F, kcci bldg, 45,
jung-gu, seoul, Korea

E: Project@iHanwon.com
TEL: 82-2-2176-1101 AREA: S&P

namdaemunno 4-ga,

STL GLOBAL

101-1401, lotte castle president,
mapo-daero, mapo-gu, seoul, Korea

E: snp@stlkorea.com
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

109,

MAXMART SHIPPING & TRADING CO., LTD

16F-2, no.77, sec.2, dun hua s.
district., Taipei 10682, Taiwan

E: snp@maxmart.com.tw
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

rd., daan

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian
road, shanghai, China

E: lisheng@hitco.com.cn
TEL: 86-21-5820-3737 AREA: Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg
TEL: 65-6227-0115 AREA: S&P
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JANGSOO S&P INC.

3F, mirae city bldg. 725,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, S&P

buldang-dong,

HANBADA CORPORATION

Rm803, koreanre bldg, 80
jongno-gu, seoul, Korea

E: rich@hanbada.kr

TEL: 82-2-720-8875 AREA: Newbuilding

soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul,355,
jungnim-dong, jung-gu, seoul, Korea

E: snp@kimsmaritime.co.kr
TEL: 82-2-732-3237 AREA: S&P

HAIDELY SHIPPING

Room 418 Qianjiang Tower, No0.971
Dongfang Road, Shanghai 200122, P.R.China

E: ships@haidely.com
TEL: 86-21-5133-6298 AREA: Newbuilding, S&P

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux

road, central, Hong Kong

E: project@clickships.com
TEL: 852-2905-1888 AREA: Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903

E: snp@starasiasg.com
TEL: 65-6227-7264 AREA: S&P

RESHAMWALA SHIPBROKERS

7-A pil court, 111 maharshi karve road, churchgate,
mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com
TEL: 91-22-6131-7000 AREA: Newbuilding, S&P

Maritime Exchange Information Center
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ALLIANCE TANKER CHARTERING PIONEER SHIPBROKERS (VIETNAM)

PIONEER}
11 collyer quay #07-05 the arcade, Singapore Streroce ) Eioneer house, no.32 ngan long villas, nguyen

049317 uu tho st. phuoc kien ward, nha be dist, ho chi
E: sandp@alliancetanker.com pioneer suipsrokers N, Vietnam
TEL: (65) 6224-0123 AREA: Newbuilding, S&P E: chartering@pioneershipbrokers.com.vn
TEL: 84-3-3781-7289 AREA: SnP
GMS- SOUTH KOREA HARVEST SHIPBROKERS PTE. LTD.

; e
s CEO Suite #37, 15th fl, kyobo building, 1 \/' Room 2602, Merchants Tower, No. 161 Lujiazui
N East Road, Pudong, Shanghai, 200120, China
HARVEST E: snp@harvest-ship.com

TEL: 86-21-6868-5152  AREA: Newbuilding,
SnP

jongro, jongro-gu, seoul, Korea

E: snp@gmsinc.net
TEL: 82-2-2010-8820 AREA: Demolition

Leadership
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2017
Korea Maritime Conference

sh2-=M-=28 =4 Huz2

Al | 20174 108 20%(3) 10:30~17:30 Date | October 20th 2017 [10:30~17:30)
i | B ROEE 3F 2 AHES Venue | Lotte Hotel Busan 3F [Crystal Ballroom)
== | O Byape L3 aargely Hosted by | Ministry of Oceans and Fisheries, Busan Metropolitan City I<@mc
FE| MEIC] Organized by | Keorean Register, Maritime Bxchange Information Center b B
Program
1= Welcoming 10:30~10:45  Registration
Opening 10:45~11:00 Welcome Speech
Session 1 11:00~11:45 1-1 Drybulk Market Outlook 2018 (SSY Research / John Kearsey)
Shipping 11:45~12:00 Q&A
Market
12:00~13:00  Welcome Lunch (Network Meeting)
13:15~13:45 1-2 Container Market Outlook 2018 (IHS Fairplay / Nicolas Savvides)
13:45~14:15 1-3 Tanker Market Outlook 2018 (ALPHATANKER / Andrew Wilson)
14:15~14:30 Q&A
2_‘?14 Session 2 14:30~15:00 2-1 FFA Market Trend & Outlook 2018 (SS8Y Futures / Duncan Dunn)
Ship financing 15:00~15:30  2-2 Shipping finance Market Trend & Qutlook for Korea market (KDB Bank / Kim, Dae-jin)
Market 15:30~15:45 Q&A
15:45~16:15 Coffee Break (Reception)
Session 3 16:15~16:45 3-1 China Shipbuilding Policy & Outlook 2018 (CNPI / Liu Xunliang)
Shipbuilding 16:45~17:15 3-2 Autonomous ships Trend & Forecast (Korean Register / Lee, Jeong-youl)
Market 17:15~17:30 Q&A
17:30 Closing
L _ PN EsE N¥ED,
H7IE 5|USIA = B2 www.meic.kr2 E&0HA|0| & AIHSE SEERILCH




